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ENGLISH VERSION

Instructions : (1) Answer all questions on the basis of internal
option.
(2) All questions carry equal marks.
3) Write answer with diagram when necessary.

1 Examine the short run equilibrium of firm and industry 20
under perfect competition.

OR

1  Explain the meaning of Micro Economics and describe its 20
nature and scope.

2  Explain the law of non-proportional output by help of 20
diagram and explain how it is useful for a firm.

OR

2  What is indifference curve ? Explain the equilibrium of a 20
consumer's with the help of indifference curve.

3  What is Oligopoly ? Explain the kinked demand curve in 20
oligopoly.

OR

3  Examine the inter-relationship between average cost and 20
marginal cost by help of diagram.

4  Explain the law of marginal rate of technical substitution. 20
OR
4  Explain the law of variable proportions by help of diagram. 20

5 Write short note : (any two) 20
(1) Price leadership
(2) Zero based budgeting
3) ISO product curve

(4) Types of elasticity of demand.
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